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Tax Management Policy

Thai Group Holdings Public Company Limited (the "Company") is committed to conducting its business
in accordance with good corporate governance principles, supporting sustainable development for
stakeholders, and aligning with the Company’s vision, mission, core values, and corporate culture. The Company
therefore places importance on tax management based on accuracy, transparency, and strict compliance with
applicable tax laws, and adopts this Policy as a guiding principle for all companies within the Group to operate

in a consistent direction.
1. Tax Compliance

The Company strictly complies with applicable tax laws and regulations, ensures accurate and
complete tax filings and payments, and undertakes appropriate tax planning within the legal framework as

prescribed by law.
2. Corporate Ethics

The Company conducts tax management with integrity, transparency, and efficiency, for the maximum

benefit of stakeholders, supporting good corporate governance and sustainable business growth.
3. Transfer Pricing

Intercompany transactions pricing shall be determined based on arm’s length principles, referencing

market prices, to ensure appropriate and accurate tax payments.
4. Tax Structuring

Tax structuring shall be conducted in alignment with business operations, with transparency, without

contravening the law, and without engaging in tax avoidance practices.
5. Relationship with Tax Authorities

The Company assigns qualified personnel to liaise with tax authorities, provides accurate and factual

tax information, and discloses tax-related information appropriately to enhance stakeholder confidence.
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6. Tax Training

The Company promotes continuous tax knowledge development for relevant personnel and

provides consultation across internal units to ensure lawful and accurate tax practices.

7. Tax Incentives

The Company utilizes tax incentives appropriately and in compliance with applicable laws.

This Tax Management Policy was approved by the Board of Directors at the Meeting No. 4/2024 held
on 25 March 2024 and shall be effective from 25 March 2024 onward.

Mr. Chotiphat Bijananda
Chairman of Executive Board of Directors

Thai Group Holdings Public Company Limited
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